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A VIBRANT GROUP LIMITED

v Company Registration Number: 198600061G

MATERIAL VARIANCES BETWEEN UNAUDITED FINANCIAL STATEMENTS AND AUDITED
FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 APRIL 2023

The Board of Directors (the “Board”) of Vibrant Group Limited (the “Company” and together with its
subsidiaries, the “Group”) refers to its audited financial statements for the financial year ended 30 April

2023 in the Group's Annual Report 2023 (the "Audited Financial Statements") and the announcement
on the unaudited financial statements for the financial year ended 30 April 2023 on 28 June 2023 (the

"Unaudited Financial Statements").

Pursuant to Rule 704(6) of the Listing Manual of the Singapore Exchange Trading Limited (the "SGX-
ST"), the Board wishes to highlight that there have been material adjustments made to the Unaudited
Financial Statements following the finalisation of the Audited Financial Statements.

A summary of the variances between the Audited Financial Statements and Unaudited Financial
Statements with the relevant explanatory notes are as follows:-

Consolidated Statement of Comprehensive Income

Audited Unaudited
Financial Financial
Statements Statements Variance
Note S$'000 S$'000 S$'000
Impairment loss recognised on investments in
associates (a) (2,598) (1,326) 1,272
Tax expense (b) (1,897) (2,698) (801)
Profit for the year attributable to owners of the
Company (a),(b) 175 646 (471)
Statements of Financial Position
Audited Unaudited
Financial Financial
Statements Statements Variance

The Group Note S$'000 S$'000 S$'000

Non-current assets

Associates (a) 55,722 56,994 (1,272)

Deferred tax assets (b) 859 58 801

Notes:

(a) Recognition of additional impairment losses on the investment in associate, Vibrant Pucheng
Logistics (Chongqing) Co., Ltd (“Vibrant Pucheng”), which was arrived at based on the
difference between the recoverable amount determined using the Residual Net Assets Value
of Vibrant Pucheng and the carrying amount of the Group’s investment in Vibrant Pucheng.

(b) Recognition of a deferred tax asset that has become probable that future taxable profit will allow

the deferred tax asset to be utilised.
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